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Jobs surge boosts US revival hopes

& 916,000 jump beats forecasts e ‘Help is here’ says Biden & Short-term Treasurics hit

JAMES POLITI — WASHINGTON
ERIC PLATT AN
COLBY SMITH — NEW TORK

The US added more than 900,000 jobs
in March, raising optimism about an
accelerating recovery In the month that
Joe Biden's $1.9tn stimulus was passed.

and the rate of vaccinations picked up.

Speaking before heading to Camp
David for the Easter holiday, Biden said
the US still had "a lang way to go to get
our economy back on track” but the
improvement was evident. "My mes-
sagetothe American peopleis this: help

The report weighed on short-term
government bonds, with some traders
positioning for the prospect that a quick
rebound could prompt the Federal
Reserve to tighten monetary policy
faster. The yield on the two-year note
rose 0.03 percentage points to 0.19 per

oy
The jobless rate

The recovery in the labour market
has not erased the scarring caused by
the pandemic and investors expect the
Fedand the White House to continue to
stimulate the economy.

“Today's repart confirms that labour
market conditions are decidedly

Non-farm payrolls data released yes-  ishere. Opportunityis coming™ i
" 5 i 1 ing cent, one of the largest one-day  edgeddownto improving but reaching broad-based
;E&éo::f:;d:d r:p:cl.lllolu with The job gains were broadly based.  increases in the Ppast year. Interestrate 6 per cent, and inclusive full employment will be a

on the upwardly revised 468,000 posts

Hiring i pitality slowed
from 384,000 1o 280,000, but goods-

futures also climbed.
“It seems to be the recovery |is] hap-

coinciding with
renewed hope in

multiyear process. As such, we expect
the Fed 1o keep rates steady until mid-

::!I:}::E:uawand 233,000 gener- ::iducins: smz:n. Il;(ludl‘ng '::;t:‘l‘t_ pening much more quickly thanpeople  the fightagainst  2023,” said Nancy Vanden Houten, lead
& ing and construction, boun | thought and could b h i -
T it el e o b ght and could possibly mave the ~ the pandemlc US economist at Oxford Economics.

10 6 per cent, colnciding with renewed
hope in the fight against the pandemic
as a winter surge in infections ebbed

Good hair day.'
Artputs Dubai

Rain of 183,000 positions last month.

Fedinto a position where they may have
to do something sooner rather than

Government hiring surged 10 136,000
dter shedding jobs in February.

later,” said Tom di Galoma, a managing
bal Hold:

The leading global stock markets,
including US exchanges, are closed for
the Easter weekend.
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Rise of the family office
Silent power of a $6tn sector

back in frame C
A visitor takes in the work of Angeles SP“ng ga rdens
Agrela at Art Dubai, a Covid-secure art Sarah Raven

fairinthe United Arab Emirates.

The event, which ends today, aimed
to take advantagz of pent-up demand
and is the city's latest attempt to revive
its position as a commiercial and tourist
hubasit races ahead with a successful
vaccination campaign.

The usual throng of bespectacled hip-
sters, ladies-who-lunch and suited but
tieless bankers was joined this year by a
new crowd of digital enthusiasts seeking
out the art world's latest big-ticket

items: non-fungible lokens — works

verified by blackchain technology.
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e o | life® after US president Joe Biden said  nuclear programme in cxchange for the  Unnecessary” ) )
b L] | Washington was prepared to rejoin if  liftingof manyi n ction: Iranhas :
ot s | Tehran came back into compliance, a Next week's discussions are nol  wantsloagreeaplantotake both sides
by s senior EU official said. expected W cover wider issues, such as  back to full mutual compliance, three
s s ‘While no direct talks between Wash-  Iran’s ballisti its briefedonth said.

[ ington and Tehran are expected, the  tole in regional conflicts. However, *The US engaged in [the idea of ges-
= o presence of bothcountriesat thegather-  negotiating e onthe nar-  ture-t ture at Iran's suggestion,” a
oo g ingwould be animportant step. row deal is complicated by hardline  US official told the Financial Times.
e e | "The negotiations are expected to  domestic pressures on both Biden and  “They [fran] nowwanttotalkabout full
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KATRINA MANSON — WASHINGTON prehensive Plan of Action] back tolife,”  minister, d the challenge as
NAJMEH BOZORGHMEHR — TEHRAN the EU official said. “The idea is to  he suggested that the US should
1 define the ions in which the US  move first before Iran came back into |

| Washmgton role in Vienna talks buoys
'bid to resuscitate Tehran nuclear deal |
| |

which is how to bring the [Jolnt Com-

Mohammad Javad Zarif, Iran’s foreign

The US will attend talks
onthe Iranian nuclear agreement next
week in the biggest effort to rescue the
deal since Donald Trump abandoned it

almost three yearsago.

The negotiations in Vienna are an
attemnpt tobringthe agreement “back Lo

will come back to the JCPOA and Iran
willrestart full compliance”

The Vienna talks come after a meet-
ing yesterday of the other signatories to
the accord — the EU, Germany, France,
the UK, Russia, China and Iran. The
2015 deal imposed curbs on Tehran's

compliance. |
The aim of the Vienna talks was to
“rapidly finalise sanction-lifting and
nuclear measures for choreographed
remaval of all sanctions, followed by
Iran ceasing remedial measures”, Zarif |
wrote on Twitter. *No Iran-US meeting.
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Art puts Dubai
backin frame

A visitor takes in the work of Angeles
Agrela at Art Dubai, a Covid-secure art
fair in the United Arab Emirates,

The event, which ends today, aimed
to take advantage of pent-up demand
and is the city’s latest attempt to revive
its position as a commercial and tourist
hub as it races ahead with a successful
vaccination campaign.

The usual throng of bespectacled hip-
sters, ladies-who-lunch and suited but
tieless bankers was joined this year by a
new crowd of digital enthusiasts seeking
out the art world’s latest big-ticket
items: non-fungible tokens — works
verified by blockchain technology.
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Courtesy of Art Dubai



Dubai art fair paints back-to-normal picture ;

Thousands visit downsized
CVENL as emirate recovers

from second Covid wave

TIHION KERR = DUSAl
Within 10 minutes of Art Dubal open-
Ing, Meem Gallery had sold three etch-
Ings by late renowned Syrian painter
Marwan, a sign of the pent-up demand
and excitement surrounding one of the
first established International art fairs
of the Covid era.

‘This week, aflter months of cancells-
tions and online-only events in the art
world, a downsized, Covid-secure An
Drubal welcomed visitors to three tents
in the United Arab Emirates” tourist

hotspot.

"This is huge for the art scene,” said
Charlie Pocock of Mecm Gallery. “An
Dubal is at the heart of the cultural sec-
tor in the UAE, we all really needed this
They achieved the powsible out of the
Impossible.”

“The fabr, borw i its 15th year, hasbeen
"central to establlshing DObAT as 3 com.”

mercial hub for contemparary art but

wis cancelled last year because of core-
navinus
This week's event, which will end
today, Is the city’s latest attempt to
revive its position as a commercial and
tourist hub as it races ahead with a nuc
cessful vaccination campaign,

The winter sun of Dubal, one of the
mst open clties in the world since com-
Ing out of astrict Jockdown last May, has
attracted temporary residents looking
toescape lockdowns elsewhere,

The emirate became a mass market
tourist destination over the new year,
triggering a sharp spike in cases and
hespital admissions. This second wave
Is receding but, with new case numbers
higherthan the UK and US ona per cap-
ita basis, holding an in-person art fair
was agamble.

All exhibitors and staff had 1o take a
PCRtest before the Lilr opened. Security
enforced reduced capacity with 19,000
visits expected compared with 28,000
In 2012, There were 50 booths, com-
pared with the usual 85, and, as an
incentive, galleries only paid their stand
rental if they achieved sales. By yester-
day, the fair was on track to recetve the
hooth fees In full.

“It was not without its risks but we
were always confident the fair would be
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Culture. Post-lockdown
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a success,” said Ben Floyd, the event's
co-founder. “This payment system isa
one-off because of the pandemic, but
cxpect an clement of this will continue
inthe future.” -

Attending the opening on Monday
was the wsual throng of beapectacled
hipsters, artificially-sculpted ladies-
who-lunch and bankers in suits without
tics. There was universal excitement
about the return of In-person art buy-
ing. London-based Lorenzo Ronchinl
said he would zvold hotel quarantine by
staying over In his native ltaly before
retwning to his Mayfair gallery.

“But [or me, being at the fair is 50
important to get new clients, I would
have done the hotel quarantine if 1 had
o, he said.

The emirate remalng a magnet for art-
Ints and collectors from Asla through
Africa “It's Important for the gallery 1o
look east across the Indian Gcean,
rather than always to Europe or Amer-

lca,” sald Danda Jarolimek, founder of
Nalrobi's Circle Art Gallery. Sales at her
gallery have quadrupled since Septem-
ber thanks to collectors having spare
time threugh lockdowns, she sald,
Parts-based gallerist Emmanuel Perr-
otin had spent some of the winter on
holiday in Pubal. Having attended 24
fairs in 2019 and just four List year, Art
Dubal is his first outing of 2021,
Perrotin has seen first-hand how
Interest in art has grown since first
auending Art Dubai, a joint venture
between private owners and the Dubal
International Financial Centre, in 2009,
The city boasts creative districts such
as Alserial Avenue and a contemporary
museum, the Jameel Arts Centre.,
“Dubai has changed,” Perrotin said.
*Wehave met alot of people here witha
great Interest. Contemporary art has
bigger recognition now,”
The lar also attracted a new breed of
collector, digltal natives prone to prose-

.
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‘Dubai has

Wehave
metalotofl
people here
withagreat
interest’

Iytising the latest phenomenon: NFTs
(non-fungible Lokens), works of digital
antwerified by blockchaln tec 2
As collectors wandered the halls of
Art Dubal, NFT enthusiasts joined an
traugural crypte-ar cruise, where new
works were displayed by UAE-based
banker-turned-NFT artist Amrita Sethi,
The eye-watering sales prices raised
by ﬂgizﬂﬂp:tl;iﬂmrs, fuelled by the
soaring v ol cryptocurtencies, have
persuaded established artisis ::jump
on the bandwagon, tncluding Damien
Hirst. A digital work by artist Boeple
sold at auction for $69.5m Last manth.
Back at Ant Dubal, exhibitors say the
[alr is a testament 1o the city's diversity,
"This show representsthe Philippines in
adifferent way, battling the stereotype
of a big exporter of foreign labour into
the Gulf,” said Chris Pussner of Phlip-
pines-based exhibitor Tropical Futures
Institute. "It's nice 1o represent us cul-
turally in the contemporary scene.®



